INTRODUCTION
poverty, hopeless, unmitigated, unredeemed, was set upon the land once fabled for its riches." Few will quarrel with that verdict after reading the fourteen chapters that precede it.
But England did in India what any Imperial Power would do to a subject nation. "One nation does not conquer another out of philanthropy and at its best the rule of one people over another can be but benevolent despotism. Domination is always dictated by self-interest, justified by the right of might. The crime of India was her weakness and she expiates it under the heel of Imperialism. Let her grow strong or perish. The world gives no place to senility." The way to economic development for India, according to the nationalists, was, therefore, for the country to grow politically strong, to cast off the yoke of foreign rule and release thereby the energies of the nation for constructive and rapid economic development.
Looking back from the vautage point of today, after nearly two decades of independence and 15 years of economic planning, one might argue that, in the above conclusion, Indian nationalists like Lala Lajpat Rai were being too optimistic and that political (independence for a former colony is not enough to bring about rapid economic development. We have also available to us today many more facts and much better tools of analysis in economic history than the author of the present volume possessed. If one were to write today on the impact of British Imperialism on the Indian economy over two hundred years of its rule, the whole treatment of the subject and some of the conclusions might be different. But that is hardly a fair criticism of the author and his work. At the time the book was written, though admittedly polemical in its content and argument, it represented one of the finest pieces of work done by any Indian on the economic history of this country. If the reader goes through its pages, keeping constantly in mind the time of its publication and the aim with which it was written, he will not only find it a stimulating study but also marvel at the knowledge and industry of its author.
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